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Policies and Governance Structure

Management policy

Mizuno Environmental Vision

Through dialogue and collaboration with stakeholders and our actions, the Mizuno Group is actively addressing global
environmental issues to protect the rich environment where people can enjoy sports and we aim to realize a sustainable
society and well-being for the next generation.

Mizuno Environmental Policy

1. Addressing Climate Change Issues
- We work to reduce greenhouse gas emissions from our own operations (Scope 1, 2).
« We work to reduce greenhouse gas emissions across our entire supply chain (Scope 3).
2. Contributing to the Circular Society
+ We endeavor to recycle products and materials.
+ We work to reduce water usage and conserve water resources.
3. Reducing Environmental Impact
+ We seek to minimize the impact of chemicals on people, the environment, and ecosystems.
« We endeavor to reduce waste generated from our business activities.
4. Coexisting with Society
+ We endeavor to ensure the proper disclosure of related to environmental issues.
+ We communicate more deeply with local communities.
+ We accelerate initiatives for biodiversity.

We comply with the relevant environmental laws and regulations and set environmental targets to promote these initiatives.
1 July, 2024

Akito Mizuno
President
Mizuno Corporation

Management system

To promote environmental protection activities as a Group, Mizuno has established an environment management system, led by its operating officer.

For more information on Mizuno's management system, please refer to Mizuno's Environmental Management System.
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Environmental Management System

Basic Concepts

Mizuno started the unique environmental conservation activities “Crew21 Project” ahead of the rest of the industry in 1991 when global environmental
issues began to attract attention. This project was named with the idea of “taking on the role of a crew member of the 'Spaceship Earth' and carrying out
activities to conserve resources and preserve the environment.” Since the project's inception, Mizuno has been continuing efforts for over 30 years to make
effective use of resources, reduce greenhouse gas emissions, and adopt environmentally friendly materials and manufacturing processes in their product
planning.

In recent years, as the impact of climate change is increasingly felt, the company’s group set a goal in 2021 to achieve net zero greenhouse gas emissions
in corporate activities by 2050. To realize this goal, they will further strengthen efforts such as innovations in manufacturing processes and the use of
renewable energy. Additionally, they will continue to promote recycling, reduce waste, and use water efficiently as part of their ongoing commitment to
environmental sustainability.

Roadmap to reduce GHG emissions

2018 emissions
(base year)

Medium-term target
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System for promoting environmental protection activities

To promote environmental protection activities across the Group, Mizuno has established an environmental management system, led by its executive
officer.

Mizuno has formed the Crew21 Environment Committee to promote environmental management activities, which is comprised of supervisors of relevant
departments. The committee is led by the Executive Officer in charge of Human Resources and General Affairs, serving as the chairman, and the Executive
Officer in charge of Product Development, acting as the vice-chairman.

The Committee discusses matters such as: 1) formulating an environmental policy and revising it, 2) setting short-term, medium-term, and long-term
environmental goals, and 3) instituting measures for achieving environmental goals. The Crew21 Environment Committee meets regularly, fostering
communication across the entire company as it advances environmental protection activities.

Management and Sustainability Strategy

Environment Operations Structure
Chief executive officer _ Board of Directors

Deliberation /

instruction Report / proposal

Supervision / instruction | Sustainahiiity Operations Council
" (Internal name: MIZUNO Crew21 Council)

Deliberation /
instruction Report / proposal

CREW21 Environment Committee

Supervision / instruction

Secretariat

v

Chairperson: Executive Officer in charge of Human
Resources and General Affairs

Vice Chairperson: Executive Officer in charge of
Product Development

Deliberation /
instruction Report / proposal

Each Site of Mizuno and its Group subsidiaries

Supervisors of each office and environment
committee members lead Mizuno’s efforts being put
into promoting environmental activities and
ensuring that Mizuno complies with the laws and
regulations.

The History of Mizuno'’s global environment protection activities

Mizuno recognizes that all business activities have the potential of adversely affecting the
environment. Accordingly, to help protect the global environment, in September 1991, Mizuno
established a global environment protection activity project titled “Crew21,” and ever since then, it
has been putting effort into conducting environmental protection activities. In celebration of the
30th anniversary since initiating the Crew21 project, in April 2021, Mizuno created the logo
“MIZUNO CREW21,” which symbolizes all of Mizuno's sustainability activities, including not only
its environmental protection activities but also social and economic activities. Mizuno will
continue putting effort into helping create a sustainable world as a crew member of the
Spaceship Earth.

History of Mizuno'’s activities for the conservation of the global environment (timeline)

MIZUNO CREW 21
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ISO 14001 certification

The Mizuno Yoro Factory (now Mizuno Technics Corporation), Mizuno's main production site in Japan, became the first in the sports industry to obtain ISO
14001 certification in 1997. This initiative was later expanded to other domestic offices. In 2004, Shanghai Mizuno, the company’s largest overseas
production base, obtained certification, followed by Taiwan Mizuno in 2008. In 2015, Senoh Corporation and Senotech Corporation, which had joined the
Mizuno Group, also received certification.

ISO 14001 certification is primarily applied to sites with significant environmental impact. As of March 10, 2025, the certification coverage rate is 74% for
domestic sites and 26% for overseas sites, based on employee numbers.

List of offices that have obtained ISO 14001 certification

Year of acquisition Offices that have obtained certification and the scope of application* (as of March 2024)

Mizuno Technics Corporation

1997 Yoro Factory of Mizuno's Head Office, Haga Factory, Yamazaki RunBird Factory, and Hikami Factory
2002 Mizuno Corporation .
Osaka Head Office, Tokyo Head Office, Chubu Branch, Kyushu Branch, Yodoyabashi Store, and MIZUNO TOKYO
2004 Shanghai Mizuno Corporation Ltd.
2008 Taiwan Mizuno Corporation

Senoh Corporation
2015 Matsudo Head Office and Fukuoka Branch
Senohtech Corporation

2020 Osaka Chayamachi Store

2023 Senoh Corporation Osaka Branch

Environmental audit

The Mizuno Group conducts an internal audit and has the ISO 14001 certification body examine itself annually. According to the examination conducted by
the certification body in the fiscal year 2024, Mizuno had no major issues. In addition, Mizuno has already completed resolving all minor issues.

Number of Environmental Audit

Issues pointed out by Mizuno's internal Issues pointed out by the certification
audit (No. of issues) body’s examination (No. of issues)
Major issues 11 0
Minor issues 1 2
Opportunities to resolve issues 0 0

“Opportunities to resolve issues” refers to advice aimed at making things better, and we carefully review its content before taking appropriate action.

Complying with environmental laws and regulations

To comply with environmental laws and regulations, Mizuno maximizes its environment management system and identifies environmental risks that could
be underlying its business. Whenever a risk is identified, to prevent accidents and minimize danger, Mizuno regularly performs maintenance and inspection
of equipment and facilities and also conducts emergency response drills.

In fiscal year 2024, Mizuno was not found as violating any environmental laws and regulations, did not experience any major accidents, and was not
charged any penalties.
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Preventive approaches and precautionary principles

Mizuno strives to prevent environmental impact and reduce the environmental burden at every stage of the process, from planning and development to
manufacturing.

In fiscal year 2018, Mizuno conducted an analysis using a life-cycle assessment (LCA) for WAVE RIDER 21, a representative model of running shoes in its
footwear business, identifying the processes and environmental aspects that have significant impacts within the product's lifecycle. In fiscal year 2021,
Mizuno carried out LCA analyses on representative products by category, estimated their respective greenhouse gas emissions, and is utilizing these
findings in future measures.

Environmental education

The Mizuno Group provides environmental education to all employees to raise individual awareness of environmental issues. Each department conducts
its own training sessions, which help employees understand the company’s approach and goals regarding environmental conservation, while also covering
a wide range of annual topics.

In addition, specialized training is provided at each site to improve the skills and knowledge required for specific roles, such as waste management
personnel and organic solvent users.

Training Topics Include:
« Mizuno's Approach to Sustainability and ESG
« Environmental Conservation Activities
» New Chemical Substance Regulations under the Industrial Safety and Health Act

 Industrial Waste Management, etc.

Disclosure of Environmental Information

Mizuno discloses environmental information on its website. The sustainability report, which includes environmental information, is available in both
Japanese and English. The information disclosed on the website can be downloaded as a PDF.

Factory Tours

Mizuno conducts factory tours at its production sites, including the Yoro Plant and Senotech, to showcase its manufacturing expertise and on-site
operations.In recognition of World Environment Day on June 5, Mizuno designates June as “Mizuno Environmental Month” and has been organizing
cleanup activities around its domestic and overseas offices since 1997.

In fiscal year 2024, a total of 886 visitors from 49 companies and organizations participated in factory tours.

!
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Summer Vacation Factory Tour

74



Risk Communication

Mizuno Technics is engaged in risk communication through regular dialogue with stakeholders. This effort involves inviting local government officials and
residents to actually tour the factory and explaining how the factory operates using various equipment, what products and waste are created, and what
environmental conservation activities are being conducted. It's a proactive initiative where information is openly shared with community representatives,
and their opinions and requests are actively solicited and incorporated into ongoing activities.

Environmental Workshop

Mizuno conducts environmental workshops with the aim of nurturing children's environmental awareness through its manufacturing and environmental
conservation activities. In the workshops, the history of sports equipment and Mizuno's initiatives at the factory are introduced, and participants engage in
crafting original keyholders using wooden bat offcuts and leftover leather from baseball gloves.

Making Keychains Using Scrap Wood from Baseball
Bats

Solar panels installed at Mizuno Technics Yoro Factory

The Mizuno Technics Yoro Factory manufactures baseball and golf products, which are Mizuno's core products and other sporting goods and the products
made from composite material (carbon material). We installed solar panels on the roof of the factory’s largest building, the golf manufacturing building, in
January 2023. This will generate approximately 400,000 kw of electricity per year, which will be used in the manufacturing processes of golf clubs, base
bats and other products.

We also installed emergency power supply equipment along with solar panels to ensure a stable power supply even in the event of a natural disaster. This
emergency equipment not only serves the factory, but is also aimed at benefiting the local community by supplying power to neighboring areas in the event
of an emergency.
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Materiality
Mitigation of Environmental Impact in Products

Basic Concepts

Toward the achievement of its medium- to long-term environmental targets, Mizuno conducts life cycle assessment (LCA) for representative products in
each product division. They analyze and understand the environmental impact throughout the entire life cycle of the products, from the procurement of raw
materials to disposal, and promote the mitigation of the environmental impact across the entire life cycle.

In procuring raw materials, Mizuno selects recycled materials and plant-based materials. It is also committed to extending the lifetime of its products by
increasing their durability and providing high-quality maintenance and repair services.

Additionally, in the construction and operation management of sports facilities, Mizuno proposes environmentally friendly methods to clients and
contractors, such as reducing waste materials and using recycled materials.

Understanding Environmental Impact in the Product Life Cycle

In 2023, Mizuno participated in Osaka Prefecture's “Supply Chain-wide CO, Emissions Visualization Model Project,” calculating and reporting CO,
emissions related to the carbon footprint (CFP) in the apparel and equipment sectors. Given the wide variety of products that Mizuno manufactures and
sells, it is essential to establish a method that balances accuracy with operational workload. Moving forward, we will continue to advance our life cycle
assessment (LCA) and CFP analyses, and work towards reducing environmental impact.

¥ Running shoes that offset CO, emissions by tree planting - Part 3

At Mizuno, we aim to become “Net Zero by 2050” in order to build a sustainable society.

As part of these efforts, we have been developing the WAVE NEO COLLECTION since 2022, with the goal of creating shoes that reduce environmental
impact while maintaining the performance of Mizuno running shoes.

In 2024, we launched the third model in the series, MIZUNO NEO VISTA.

Approximately 60% of the materials used in the upper and sole of MIZUNO NEO VISTA are low environmental impact materials, such as recycled polyester,
plant-derived components, and water-soluble printing. Compared to a shoe of the same design made entirely from petroleum-based materials with dyed
upper components, this model achieves a 17% reduction in CO2 emissions.

Furthermore, for the first time, Mizuno has adopted a sole material that blends algae, which can negatively impact the environment, with conventional
materials

In addition, since the launch of “NEO COLLECTION" in 2022, with the aim of absorbing CO, emitted during the product life cycle of these shoes, we have
continuously engaged in tree planting activities in cooperation with the United States National Forest Foundation. We are doing the same for the “MIZUNO
NEO VISTA” and have newly planted approximately 100,000 trees. According to the reforestation report by National Forest Foundation, “That is equivalent
to removing more than 20,600 cars off the road for one year"*1
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This latest planting brings our total number of trees planted in relation to the “NEO COLLECTION" to over 260,000. These trees will continue to absorb CO,
from the atmosphere for nearly 100 years.
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2022
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*1 source: U.S. Environmental Protection Agency

Running_shoes that offset CO, emissions by tree planting — Part 3

Use of Raw Materials and Recycling

At Mizuno, due to the wide variety of products we offer, it is difficult to list all the types of raw materials used in manufacturing. Therefore, we report on the
main raw materials used in our key products. These include plant-derived and recycled materials.

In addition to using these materials in traditional shoes and apparel, we are also expanding the use of recycled materials to baseball equipment and
healthy interior products.

Representative Examples Recycled Materials

Aluminum from decommissioned train cars is repurposed into metal baseball bats. Seat fabric from retired trains is

Equipment reused in training equipment. Recycled polyester is used for the lining of team-use backpacks, such as those for baseball.

Recycled polyester is used in the uppers.

Plant-derived materials (Pebax® Rnew® / Rilsan®) are used in the wave plates.
Undyed knit materials are used for the uppers.

Algae-based material “BLOOM” is used in the midsoles and insoles.

Shoes

Materials made from recycled PET bottles.
Plant-derived synthetic fibers.
Biodegradable synthetic fibers.

Materials that reuse rice husks.

Apparel

® Baseball bats made from recycled aluminum from bullet trains -Part 2

~60th Anniversary of the Tokaido Shinkansen — 0 Series Model~

In collaboration with Central Japan Railway Company (JR Central) and JR Tokai Trading Co., Ltd., Mizuno developed its first-ever aluminum bat made from
recycled materials in 2023—a children’s metal bat using aluminum from decommissioned Tokaido Shinkansen train cars.

This “Recycled Tokaido Shinkansen Aluminum” reduces environmental impact by requiring significantly less energy during production compared to newly
manufactured aluminum, resulting in a 97% reduction in CO, emissions.
(Source: Japan Aluminium Association)
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In 2024, as the second installment of this initiative, Mizuno released a bat modeled after the original 0 Series Shinkansen, using approximately 95%
“Recycled Tokaido Shinkansen Aluminum.”

While the bat’s shape remains the same, special attention was paid to the design. The cap portion of the bat was inspired by the nose of the Shinkansen,
capturing the iconic and charming form of the 0 Series. The window design was also based on the large window type used in the early 0 Series models
from 1964.

Mizuno's first domestically produced metal bat, launched in 1971, and the 0 Series Shinkansen, introduced in 1964 as Japan'’s first bullet train, both
represent milestones of innovation from the same era.

Together with JR Central, Mizuno created this commemorative bat using recycled aluminum from the Tokaido Shinkansen, with the hope of inspiring and
supporting children who are chasing their dreams.

In collaboration with the JR Central Group, Mizuno will continue to promote initiatives such as the production of metal bats using Recycled Tokaido
Shinkansen Aluminum, as part of its ongoing commitment to building a sustainable society through environmental conservation.

®  “Les Plie Squat”: Using Moquette from Osaka Metro Seats

“Osaka Metro x Mizuno Le Plié Squat” Released in 2024
This product was made possible for the first time through a shared vision between Mizuno and Osaka Metro Create, which has been planning and
developing upcycled products using materials from retired train cars as part of its “Decommissioned Train Recycling Project.”

The Osaka Metro Limited Edition Model of the “Le Plié Squat,” a chair that supports squat exercises while seated, features a seat cover made from
mogquette fabric used in Osaka Metro train seats. This allows users to enjoy comfortable home training while experiencing the atmosphere of Osaka Metro
vehicles.

“Les Plie Squat”: Using_Moquette from Osaka Metro Seats

8 Apparel Recycling Activities at the Osaka Marathon 2025

Due to rising temperatures caused by global warming, it is becoming increasingly difficult to engage in outdoor sports such as running. To help preserve a
global environment where people can continue enjoying sports for years to come, Mizuno is promoting recycling initiatives by collecting used apparel and
repurposing it as a resource.

At the “Osaka Marathon 2025 held in February 2025, Mizuno once again set up a collection box at its EXPO booth, accepting donations of used apparel
from participants.

Additionally, since many runners wear ponchos for warmth, Mizuno created environmentally friendly ponchos made from recycled materials. These
ponchos can be recycled again after use and were available for purchase at the EXPO booth.

MIZUNO
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RECYCLE
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Osaka Marathon EXPO 2025 collection box for used Osaka Marathon EXPO 2025 collection box for used Exhibition and Sale of Recycled Ponchos
apparel apparel

For the first time, Mizuno also collected ponchos on race day. Collection boxes were placed at four locations, including the starting area, and runners were
encouraged to participate. Recyclable ponchos collected during the event will be repurposed into packaging materials for logistics and other uses.
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Efforts to Reduce Environmental Impact in the Manufacturing Process of Products

¥ Running apparel that uses dope dyed yarn to conserve water

Mizuno has started using dope dyed yarn in its Dry Aeroflow t-shirts, which are functional running apparel, in the autumn/winter season 2023. Dope dyed
yarn refers to yarns that are colored at the raw material stage before they become threads. By weaving fabric using these dope dyed yarns, it is possible to
simplify the general apparel dyeing process, reduce energy use, and conserve water resources.

Running apparel that uses dope dyed yarn

® Realizing a sustainable future: Development of the new material “Techfill Breath Thermo”

Mizuno has developed a new material called “Techfill Breath Thermo”, which offers warmth that surpasses down insulation*1. In addition to being warmer
than down*1, “Techfill Breath Thermo” maintains its heat retention even when wet, making it a reliable insulating material that performs well regardless of
weather conditions.

Typically, down products are made using waterfowl feathers. By developing “Techfill Breath Thermo”, a material that exceeds down in terms of warmth,
Mizuno aims to contribute to more sustainable sourcing of materials.

*1 Based on Mizuno's research. Thermal insulation properties were compared using 20x20cm samples with the KES Thermo Labo Il in an environment of 20°C and 65%
relative humidity. Test material: “Techfill Breath Thermo” cotton. Comparison material: Down (90% down, 650 fill power).

Techfill Breath Thermo” Special Feature Page
URL: https://jpn.mizuno.com/technology/techfill

Initiatives for Worker Uniforms

Mizuno manufactures and sells shoes and apparel for workers in industries such as construction, transportation, and manufacturing, utilizing the
technologies and expertise it has cultivated through the development of sports equipment.

Mizuno also develops products for the medical field, offering apparel for healthcare professionals made with environmentally friendly materials.
In the apparel industry, used garments and fiber waste generated during manufacturing are common. Instead of disposing of these materials, Mizuno is
working to recycle them through chemical recycling—a process that chemically treats the waste and regenerates it into raw yarn.

Mizuno's medical apparel—including V-neck scrub tops, pants, jackets, and doctor’s coats—uses polyester made from these chemically recycled materials.

Medical Apparel Made with Chemically Recycled Materials
MIZUNO MEDICAL
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Initiatives to effectively utilize the offcuts produced in the manufacturing process

® Sandals made with recycled carbon fiber

Mizuno has long utilized carbon materials in products such as golf shafts, tennis rackets, and baseball bats, enhancing sports equipment by leveraging the
unique properties of carbon. Although carbon offcuts generated during the manufacturing process were previously considered difficult to recycle, rapid
technological advancements have made reuse increasingly feasible.

Since 2022, we have been offering the “SETTA C/Reborn” sandals, which feature a plate made from recycled carbon fiber called “HAYATE-®."
To date, the production of these sandals has repurposed approximately 30 kg of carbon fiber scraps.

By using this recycled material, we are not only contributing to resource circulation but also improving the product’s performance. Compared to traditional
materials, the recycled carbon fiber enhances rigidity while providing an elastic, comfortable wearing experience.

“SETTA C/Reborn” “SETTA C/Reborn”

SETTA C/Reborn: Traditional Japanese Sandals Made with Recycled Carbon Fiber

¥ Reusing offcuts from wooden baseball bats

One of Mizuno's main products is wooden baseball bats. Since wood is a natural material, it may have knots or other imperfections, leading to the creation
of offcuts that are unsuitable for use as bats during the manufacturing process. We constantly consider and try to transform them into new other products
with using offcuts from wooden baseball bats which fail to meet the required strength and appearance standard on baseball bats.

H Utilization of Unsuitable Wooden Baseball Bat Materials at the Zoo

Mizuno has donated 300 noncompliant-material bats to the Osaka Tennoji Zoo, Japan. These woods are used as perches for the sulphur-crested
cockatoos, crossing posts for posts for the pig-tailed macaques, and fencing in the zoo. We hope the animals will feel the comfort that only natural
materials can provide.

Utilization of Non-Standard Wood Bat Materials at Tennoji Zoo
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B Tableware utilizing recycled bat material

Through our connection with skilled woodcraft artisans in Shimane Prefecture, Mizuno has successfully upcycled wooden bat materials that were deemed
unsuitable for use into tableware.

Bat materials are cut into seven pieces, and each piece refashioned into new items by master craftsmen: tumblers, single-flower vases, toothpick holders,
chopstick rests, and mini sake cups. Mizuno and wood craftsmen have always valued the blessings of the forest, and hope that these new products will
bring the warmth and sense of serenity that only wood provides to the dining tables of as many people as possible, not just baseball fans.

Tableware Made from Repurposed Wooden Bat Offcuts

B Utilization of Baseball Glove Scrap Materials

Mizuno baseball gloves are made from different parts that have been cut out from high-quality leather, with due consideration given to flexibility and
durability, and that are then put together by seasoned craftspeople.

One issue arising from this manufacturing process was that, no matter what we tried, large amounts of leather scraps would be left over unused.

We started thinking about how we could reuse these scraps, instead of throwing them away, and came up with the idea of trying to “patch” them together
to make gloves. The result was TSUNAGI Glove, a glove for rubber-ball baseball.

Our craftspeople’s skills made it possible to combine these many different scraps and still make a glove with the right shape and structure to securely
catch a ball. Because they are made from a random assortment of scraps, each glove has its own unique design.

TSUNAGI Glove: Patched together from scrap leather

* Not for use in official competitions.
* Available exclusively at Mizuno directly managed stores.

[TSUNAGI GLOVE]|

Research into the development of environmentally friendly raw material

Mizuno conducts research into the development of nonpetroleum-derived raw materials as a substitute for petroleum-derived raw materials. Mizuno
currently puts effort into conducting research into the development of plant-derived raw materials, and it sees nanomaterials, such as cellulose nanofibers,
as being promising candidates.

Future Challenges

Of the entire amount of GHG emissions that Mizuno's business activities currently generate, indirect emissions that fall into the category of Scope 3
account for about 97%. Particularly, because about 80% of those indirect emissions are related to purchased products and services, Mizuno recognizes the
importance of reducing greenhouse gas emissions through their products. We will continue to promote product planning and development aimed at
reducing GHG emissions.
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Materiality
Climate Change

Basic Concepts

To help create a decarbonized society, the Mizuno Group is committed to reducing energy consumption and energy-derived CO, emissions across the entire
group.

Recognizing the importance of reducing greenhouse gas (GHG) emissions throughout the entire value chain, Mizuno is also working to lower GHG emissions
associated with its products.

In April 2024, Mizuno's reduction targets were officially certified by the international initiative, the Science Based Targets (SBT) Initiative. Following this
certification, we revised our GHG calculation methods, including adopting the market-based approach for Scope 2 emissions within Japan.

Energy consumption

Mizuno is actively engaged in a variety of initiatives aimed at achieving its long-term environmental targets.

Key efforts include the installation of solar power systems at domestic factories and the expansion of LED lighting at offices both in Japan and overseas.

In particular, facilities with relatively high environmental impact—such as the headquarters building and factories—are being prioritized for strategic
implementation to reduce energy consumption.

Additionally, Mizuno is gradually replacing its company vehicles with hybrid and other fuel-efficient models, and has introduced electric vehicles in some areas to
evaluate their safety and environmental benefits.

All company vehicles are equipped with telematics systems, which visualize driving behavior. This not only encourages safer driving but also contributes to
improved fuel efficiency and reduced CO, emissions.

In fiscal year 2024, Mizuno's total domestic energy consumption was 111,730 GJ. Energy intensity decreased by 4.1 points from the previous year, reaching
75.9.%

Total Energy Consumption and Energy Intensity [b]

(6J) M Total energy consumption ~ —@— Energy Intensity (/100 million yen)
200,000 - -120
150,000 - 94.8 -100

118,049 111,519 113,123 111,730
. ' ’

100,000 - 84_ - 80
80.0 @

75.9
50,000 - - 60
0 &% 0
2018 2022 2023 2024 [FY)
(Base Year)

* The breakdown of energy consumption includes non-renewable fuel sources, electricity, heating, cooling, and steam. At this point, fuel sources from renewable energy, such as
biofuels, have not been identified.

* Energy consumption does not include external energy consumption within the organization.

* Intensity of energy consumption: Domestic energy consumption (GJ) / Total domestic sales revenue (hundred million yen)

* The calculation uses coefficients from the LCI database IDEA version 3.4.

* Figures for FY2018 and FY2023 have been retrospectively revised due to updates in certain data.

82



Breakdown of energy consumption [*b]

Other

Gasoline/light oil

0.6%

Heat

15.5%

Energy
consumption
111,730GJ

(Fiscal Year 2024) Purchased electricity

83.7%

* The calculation uses coefficients from the LCI database IDEA version 3.4.

Key Initiatives for Reducing Energy Consumption

Mizuno is progressively converting lighting to LED to reduce energy consumption. Equipment used in our buildings is being upgraded to energy-efficient models
as they come up for replacement. However, due to the difficulty in tracking the reduction amounts and types of energy for individual initiatives, there are currently
no plans to disclose this information.

Energy-derived GHG Emissions

In fiscal year 2024, the Mizuno Group set a target for total energy-derived greenhouse gas (GHG) emissions of 11,428 t-COe (market-based), and achieved actual
emissions of 10,997 t-COze.

This result exceeded the reduction target, indicating steady progress in reducing GHG emissions across the entire group.

Going forward, Mizuno will continue working to further reduce emissions through the introduction of energy-saving equipment, operational efficiency
improvements, and the use of renewable energy sources.

No GHG emissions from biological sources, such as biomass combustion, have been identified.

* Figures are calculated using the market-based method.

Regional GHG emissions and intensity

Location-based method

M Japan M America Europe Asia/Oceania =@ Energy Intensity

(t-COze) (t-C02e/100 million yen)
30,000 - 9.01 -10
25,000 - -8
20,000 — 6.03
15, - 12,777 p
10,000 :
5,000 -2
0 & 0
2018 2022 2023 2024 (Fy)
(Base Year)
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Market-based method

M Japan M America Europe Asia/Oceania =@— Energy Intensity

[t-COze) [t-CO2e/100 million yen)
30,000 - -10
8.46
25,000 - -8
20,000 —
5.30 _b
15,000 _ 15,072
11,231 _4
10,000 — 2,956
5,000 — 8,845 =2
0 & 0
2018 2022 2024 (py)
(Base Year)

* Energy intensity: Greenhouse gas emissions (t-CO,e) / Consolidated net sales (100 million yen).
* Due to rounding, the sum of individual items may not exactly match the total figures shown.

* Figures for FY2023 have been retrospectively revised due to updates in certain data.

* For FY2024, data from FY2023 has been used for some sites.

Other Indirect Greenhouse Gas Emissions

Mizuno recognizes that achieving a decarbonized society requires not only reducing greenhouse gas (GHG) emissions from its own operations, but also taking
action across the entire value chain.

Accordingly, Mizuno calculates GHG emissions throughout its value chain based on Scope 3 standards defined by the GHG Protocol. In fiscal year 2024, Scope 3
emissions accounted for 97.55% of Mizuno's total GHG emissions.

To reduce these emissions, Mizuno is working with partners such as Sumitomo Warehouse, which operates its main distribution centers, to promote the
installation of LED lighting. Additionally, Mizuno is advancing a modal shift in transportation between major logistics hubs in western and eastern Japan.

Within Scope 3, Category 1 (“Purchased Goods and Services”) and Category 12 (“End-of-Life Treatment of Sold Products”) together account for approximately
80% of total emissions.

In fiscal year 2021, Mizuno revised its calculation method for these categories, adopting an LCA-based approach.
To further reduce emissions in Category 1, Mizuno continues to promote the use of environmentally friendly materials such as recycled and plant-based
resources, while collaborating with supply chain partners to explore additional reduction measures.
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Other indirect greenhouse gas emissions generated in FY 2024(Market-based method)

Scopel \\

o, Scope?2
0.91% Y 1.54%
GHG emissions
448,445 t-CO2e

Scopel
(FY2024) 97.55%

Purchased products
and services

78.9%

Trends in Greenhouse Gas Emissions

Energy-Derived Greenhouse Gas Emissions (t-CO,e): Scope 1 and Scope 2 [*a]

Scopel 4,757 4,073 4,044 4,076
Location-based method 11,284 8,704 8,518 7916
Scope2
Market-based method 10,314 7157 7,165 6,921
Total(Scope1+Scope2(Market-based method)) 15,071 11,230 11,209 10,957
Comparison to Base Year (%) 74.5 74.4 73.0

Other Indirect Greenhouse Gas (GHG) Emissions (t-CO5e): Scope 3 [*a]

FY2018

Category (Base Year) FY2022 FY2023 FY2024
GHG Breakdown GHG Breakdown Breakdown Breakdown
emissions (%) emissions (%) (%) (%)

Category 1 (Purchased products and services) 391,915 81.7 347,760 79.5 328,521 79.9 | 3451284 78.9
Category 2 (Capital goods) 9,392 2.0 16,896 3.9 6,451 1.6 13,172 3.0
Category 3 (Fuel- and energy-related activities) 3,755 0.8 3,663 0.8 3,569 0.9 4,066 0.9
Category 4 (Upstream transportation and distribution) 10,855 2.3 15,286 3.5 15,319 3.7 14,526 33
Category 5 (Waste generated in operations) 317 0.1 364 0.1 583 0.1 729 0.2
Category 6 (Business travel) 4,207 0.9 2,533 0.6 7,275 1.8 7,629 1.7
Category 7 (Employee commuting) 4,438 0.9 4,161 1.0 4,219 1.0 4,241 1.0
Category 8 (Upstream leased assets) 3,686 0.8 3,885 0.9 4,472 1.1 4,091 0.9
giastt(:igbtzlrzo'ilgDownstream transportation and 159 00 137 00 509 01 491 01
Category 12 (End-of-life treatment of sold products) 51,001 10.6 42,852 9.8 40,123 9.8 43,3754 9.9
Total 479,724 100.0 437,537 100.0 411,041 100.0 437,448 100.0
Comparison to Base Year (%) 91.2 85.7 91.2
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Notes:
* Emissions from purchased electricity in Japan are calculated using the market-based method.
* The calculation scope is the domestic Mizuno Group and overseas Mizuno Group.
* Scope 1: Greenhouse gas (GHG) emissions from a company’s direct operations, such as the in-house use of fuel.
* Scope 2: A company'’s indirect GHG emissions from purchased electricity, heat, and steam.
* Scope 3: A company’s indirect GHG emissions coming from product manufacturing, transportation, employees’ business travel and commuting within the supply chain.
* For Scope 1 and 2, emissions are from energy sources.
For Scope 3, non-energy source greenhouse gases are partly included according to the guidelines from the Ministry of the Environment.
* The data marked with I has been assured by a third party in Japanese version of report.
* Scope 1 and 2:
Direct and indirect GHG emissions from corporate activities as defined by the GHG Protocol.
* Scope 3 / Category 1:
The following three methods are used to calculate emission factors according to the characteristics of product categories.
+ LCA of the representative model of the product sold by Mizuno in the relevant fiscal year was carried out and the emission factor of the product was calculated. GHG
emissions were calculated by multiplying the sales volume with the emission factor. - @
« In the manufacturing department, GHG emissions were calculated by multiplying the amount of substances used in manufacturing with the emission factor. - 2
« GHG emissions were calculated by multiplying the cost of products sold by Mizuno in the relevant fiscal year with the emission factor specified by the Ministry of the
Environment. - @
Total GHG emissions =D + @ + 3
* For LCA calculation, the emission factor of LCI database IDEA version3.4 and Database on Emissions Unit Values for Accounting of Greenhouse Gas Emissions, etc., by
Organizations Throughout the Supply Chain.
* Scope3/Category 12
The following three methods are used for calculation according to the characteristics of product categories.
« LCA of the representative model of the product sold by Mizuno in the relevant fiscal year was carried out and the emission factor of the product for disposal specified by the
Ministry of the Environment was calculated. GHG emissions were calculated by multiplying the sales volume with the emission factor. - @
- In the manufacturing department, GHG emissions were calculated by multiplying the amount of substances used in manufacturing with the emission factor for disposal. - @
+ GHG emissions estimated from sales amount based on the GHG emissions calculated from @. - ®
Total GHG emissions =D + @ + 3
* For LCA calculation, the emission factor of LCI database IDEA version 3.4 and Database on Emissions Unit Values for Accounting of Greenhouse Gas Emissions, etc., by
Organizations Throughout the Supply Chain.
* Past GHG emission figures have been retrospectively revised due to updates in calculation methods based on the GHG Protocol.

[Third Party Assurance]
In order to ensure a higher level of transparency and reliability while disclosing information on environmental data, Mizuno has obtained third-party assurance for
the Japanese version of environmental data for the fiscal year 2024 with this report from SGS Japan Inc.
PDF of Assurance Report

[Scope of Assurance)
GHG emissions in the fiscal year 2024 (Scope 3, Category 1,12)

Other Emissions to the Atmosphere

There are no relevant emissions of ozone-depleting substances (ODS), nitrogen oxides (NOx), sulfur oxides (SOx), and other significant atmospheric emissions,
so reporting on these is not being conducted.

Future Challenges

« Mizuno will strive to reduce GHG emissions in Scopes 1, 2, and 3 in accordance with the guidelines of the Paris Agreement and continue to strengthen these
activities moving forward.

« We will promote initiatives aimed at the adoption of renewable energy, energy conservation, and the transition to low-carbon energy sources.
« Mizuno will promote efforts throughout the supply chain to reduce Scope 3 emissions.

« Mizuno will work towards building a circular economy, including waste reduction and promoting a circular economy.
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Environment
| ]

Water Use and Management

Basic Concepts

Water resources are not only essential to conducting business but also essential to everyday life and the production of food of the regional community and
the maintenance of biodiversity. In the manufacturing of sports equipment, the production of raw materials and the manufacturing process of products
have a great impact on water resources. Mizuno puts effort into reducing the amount of water use, including the developing of manufacturing
technologies that will allow the reduction of water use.

To play its part in the circulation of water resources responsibly, Mizuno will pay even greater attention to the effluent its manufacturing bases discharge
into the sewage and general rivers and also ensure that it complies with laws relating to septic tanks and water quality management.

Water intake by water source [*b]

Domestic Group

(1,000m?) B Water pipe and Water supply facility Groundwater
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* The performance figures for the Netherlands site in fiscal year 2024 are based on the actual results from fiscal year 2023.
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Water-resource Measures Taken in Supply Chains

As supply chains expand globally, addressing water pollution in manufacturing countries has become an important issue. Mizuno uses the World
Resources Institute (WRI)'s Aqueduct, a tool that provides global maps and information on water risks, to identify current and future water risks at its
offices and factories worldwide. The water risk surveys have been completed at all 37 Mizuno locations: 18 in Japan (including subsidiary offices) and 19
overseas.

Through the surveys, we identify domestic business sites with high water risk and take measurements to minimize the damage after a detailed
assessment.

Within this survey, high water-risk domestic locations were identified, and detailed assessments were conducted to implement measures to minimize
potential impacts.

Additionally, as part of its CSR procurement audit, Mizuno checks whether its suppliers are properly managing effluent and ensuring that employees have
safe access to water.

Future Challenges

» Mizuno will seek to fully grasp the facts of its water use from multiple perspectives, including the current levels of its global water usage and water-
related impacts, as well as future water-related impacts on its business activities.

« If a water risk proves to exist, Mizuno will adopt appropriate countermeasures according to the nature of the risk and the social situation.
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Reduction of hazardous chemical substances

Basic Concepts

Mizuno is working to reduce the use of chemical substances that may have adverse effects on human health and ecosystems, and is actively seeking
safer alternatives. Each business site conducts risk assessments of chemical substances, evaluating their hazards and toxicity by category, and promotes
the substitution of high-risk substances with lower-risk alternatives.

In fiscal year 2024, there were no major leaks of hazardous chemical substances from Mizuno's manufacturing facilities. In addition to its production sites,
Mizuno also promoted risk assessments of chemical substances used for repairs at offices and retail stores.

For more information about Mizuno's system for managing hazardous chemical substances to ensure the safety and quality of its products, please refer to
the “Ensuring_of the safety and quality of products” page.

Reducing organic solvent (toluene) emissions

As part of its efforts to minimize health risks to workers, Mizuno is working to reduce toluene emissions by replacing adhesives containing toluene—used
in shoe manufacturing—with water-based alternatives.

Storing PCB

The Law Concerning Special Measures against PCB Waste requires business operators who store PCB waste to annually report the condition under which
PCB waste is being stored and to dispose of PCB waste by the end of March 2027.

At Senotech Corporation, one transformer with low PCB content is being stored. Therefore, the company submits an annual report in June to the local
municipalities on the storage and disposal status of the polychlorinated biphenyl (PCB) waste.

Future Challenges

« Mizuno is committed to using materials that do not contain hazardous chemical substances, starting from the design stage of the manufacturing
process.

« Mizuno's ultimate goal is to switch to paints and adhesives that do not contain organic solvents. If an immediate switch is not possible, Mizuno will
transition to ones that contain solvents with lower levels of hazard.
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Reduction of waste

Basic Concepts

To help prevent environmental pollution and create a world that uses sustainable resources, Mizuno puts effort into reducing waste by taking into
consideration its products’ life cycles, from the designing and manufacturing stages to product use and disposal. In addition, Mizuno ensures that
industrial waste generated at each of its offices is disposed of properly by checking manifests and regularly visiting offices. Mizuno's main offices operate
based on digital manifests.

Reduction of Industrial Waste

Mizuno's manufacturing bases have long been committed to reducing industrial waste. For the fiscal year 2024, the target for industrial waste emissions
was set at 127.7 tons, while the actual emissions amounted to 172.1 tons. This represents a 34.8% increase compared to the target and a 28.6% increase
from the previous fiscal year.

The significant increase was due to a rise in overall waste associated with increased production volume, as well as the disposal of waste acid and alkali
resulting from equipment maintenance. These factors contributed to a substantial increase in emissions compared to the previous year.

Gross weight of industrial waste by base [*b]

(t) Il Manufacturing base Non-manufacturing base
1,000.0 -
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400.0 -
200.0 -
0 m [
2020 2021 2022 2023 2024 (FyY)

* Due to constraints related to equipment, costs, and operational complexity, we do not currently manage waste by composition.

Efforts Towards Resource Recycling

Mizuno is committed to reducing the total amount of waste at its domestic manufacturing bases by promoting thorough reuse and separation, and by
sharing information across business sites to convert waste into valuable resources for recycling. At Mizuno Technics, 98.8% of the industrial waste
generated is recycled. Since fiscal year 2020, leftover leather from glove production has been recycled and sold as a valuable material. At sales
destinations, it is processed into DIY leather sheets for effective use.

Note: General waste is not included in Mizuno's zero-emission target.
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Reducing the environmental impact of apparel product tags

Mizuno will start using mixed paper that contains offcuts generated during the cutting of the apparel fabric, for the product tags of new apparel introduced
in the 2023 spring/summer season for the Japanese market. Through this initiative, we aim to reduce wastage of apparel material and minimize the use of
paper resources. We are also working on reducing the use of product tags itself by simplifying, consolidating and digitalizing tags, with a view to reducing
the number of product tags by approximately 4 million pieces per year.

Through these efforts, it is expected that we will reduce CO, emissions by approximately 11.8 tons annually.

For more information, please refer to https://corp.mizuno.com/en/articles/0045

B Gross weight of waste by treatment method being adopted at Mizuno's domestic manufacturing bases (four

factories) and waste sold as valuables [*e]

Please refer to ESG data for details.

Mizuno’s Plastic Waste Zero Declaration

Mizuno is actively working to reduce plastic waste throughout its entire value chain. In manufacturing, the company promotes the use of recycled plastics.
At the in-house restaurant located in Mizuno's Osaka headquarters, plastic straws have been replaced with environmentally friendly paper straws.

Mizuno's factories and offices are committed to thorough waste separation and recycle plastic waste into solid fuel and various types of equipment. In its
retail stores, Mizuno encourages simplified packaging to help reduce waste.

All Mizuno Group directly managed stores worldwide have switched from disposable plastic shopping bags to environmentally friendly paper bags. For
items requiring more durable packaging, such as caddie bags and golf clubs, Mizuno is gradually transitioning to more sustainable alternatives. As part of
this initiative, some golf club bags now use fabric-based materials.

Additionally, as a member of the local community, Mizuno's Osaka headquarters contributes to waste reduction through activities such as cleaning the
Cosmo Square district and collaborating with Kansai University to clean the Yamato River riverbed.

Future Challenges

Mizuno aims to not only reduce emissions generated during its manufacturing process but also reduce its use of packing material and packages, and it
aims to do so by planning ahead how it could reduce waste, beginning at the designing stage of its manufacturing process. Up until now, efforts to reduce
waste have primarily been made by manufacturing bases.

However, to reduce as much waste as possible, Mizuno will apply what it has learned through such efforts to reducing waste at its non-manufacturing
bases that currently generate relatively large amounts of waste.

Mizuno will also encourage Sharp Sangyo Co., Ltd., a group company, to adopt digital manifesting, a technology it has not yet implemented.
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Business activities and environmental burden

Business activities and environmental burden (input and output) [*b]

Below are data on Mizuno's input of energy and resources and output of GHG emissions and waste in Japan in the fiscal year 2024. Mizuno strives to
enhance the efficiency of its business activities and resource use.

INPUT OUTPUT

Energy Energy
Electricity 9.381 GWh CO; (Location Criteria) 8,151 t-CO,
Regional air conditioning 12,741 GJ = CO: (Market Criteria) 7,156 t-CO,
i . 5 NO. 6,489 kg
City gas 200 m °
LP gas 1.4 g—
Heavy oil 2.5kl 2 Eftluent
Kerosene 1.2kl % Total effluent 38,000 m?
Gasoline 150kl | —0p E‘f E—
- - m .
Light oil 3.4k v Chemical substances
(=8
E Emissions of substances
Water resources = subject to the PRTR law 6.0t
= Transportation of
. q g substances subject to the PRTRlaw 0t
Total water intake 38,000 m .E'
o
@ Waste
@
RES ol Industrial waste
(manufacturing bases) 1721t
Industrial waste
Cardboard 1,0026t (non-manufacturing bases) 258.2t
General combustible waste 431t

* Data on manufacturing bases in Japan, including Senoh Group bases.
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